
Valuing Urban Green Space: 
Challenges and Opportunities

ucL PoLIcY BRIEFINg – ocToBER 2014
Authors

Dr Shepley Orr
UCL Civil, Environmental and Geomatic Engineering
s.orr@ucl.ac.uk

Dr James Paskins
UCL Grand Challenge of  Sustainable Cities 
j.paskins@ucl.ac.uk 

Sarah Chaytor
Head of  UCL Public Policy, 

rrC



Cost-benefit analysis:



the investment in parks because of the benefits that derive from 
them, rather than simply the park or green space as an economic 
asset only in itself. There are also important issues around the 
cultural value of parks, which may not be so easily captured in asset 
terms. It is important to look at how people value parks and what 
benefits they perceive from them.

Valuation tools 

It is important to understand what can be captured in valuation 
tools and to understand the purpose and accuracy of cost-benefit 
analysis. One concern is that some social benefits can be double-
counted (for example there are overlaps between health and 
wellbeing), but this also implies that many costs are also double-
counted, generally resulting in unreliable and unrepresentative 
cost-benefit analysis. There is also a potential pitfall in any financial 
valuation of a green space as it may mean that developers can 
simply outbid that particular valuation. Another complication is 
that because many values are contextual, the underpinning evidence 
may not be transferable. This may make a valuation toolkit 
problematic. 


